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Written for managers and professionals in business and industry, this book helps the reader in:

* Understanding what is and is not IFRS
* Learning the complexities of IFRS implementation
* Appreciating the contribution of IFRS to corporate governance

The changeover from the mosaic of different heterogeneous national accounting standards to the
International Financial Reporting Standards has not been easy. For many companies IFRS, and most
particularly the concept of fair value in IAS 39, has amounted to a phase shift – which is prerequisite to
achieving compliant financial reporting.

The research conducted by Dr. Chorafas for this book, documented that the process of meeting IFRS
requirements presents opportunities and challenges to all enterprises. As many companies have found out,
abandoning the classical accruals accounting for marking-to-market their transactions and portfolio
positions, has not been easy. The conversion process has affected several functions within the organization
including balance sheets, P&L statements, auditing, risk control, information systems, and management
accounting.

This book is in made up of four parts:

* Part One focuses on business competition, standards boards, corporate accounting, and IAS 39

* The theme of Part Two, is the implementation of IFRS, exemplified through case studies on task forces and
practical applications

* Part Three brings together IFRS and management accounting requirements, with emphasis on fair value.

* Part Four addresses itself to the contribution IFRS can make to better corporate governance, and to
rebuilding the balance sheet

The book has many case studies based on actual experiences. These range from the implementation of IFRS
directives such as hedge accounting, to developing practices of real-time balance sheets; the help provided
by sophisticated accounting solutions help in stress testing; and a comprehensive definition of the role of the
audit committee.

* A clear and practical view of the complexities of IFRS implementation
* Includes practical case studies from real-life companies going through the process
* Pays particular attention to IAS 39 on Fair Value
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From reader reviews:

Katie Johnson:

Now a day people that Living in the era wherever everything reachable by talk with the internet and the
resources inside can be true or not demand people to be aware of each details they get. How a lot more to be
smart in obtaining any information nowadays? Of course the answer is reading a book. Reading through a
book can help individuals out of this uncertainty Information particularly this IFRS, Fair Value and
Corporate Governance: The Impact on Budgets, Balance Sheets and Management Accounts (Spanish
Edition) book because this book offers you rich details and knowledge. Of course the details in this book
hundred per-cent guarantees there is no doubt in it everbody knows.

Bruce Healy:

Information is provisions for folks to get better life, information today can get by anyone at everywhere. The
information can be a know-how or any news even an issue. What people must be consider when those
information which is within the former life are challenging be find than now's taking seriously which one
would work to believe or which one often the resource are convinced. If you get the unstable resource then
you obtain it as your main information there will be huge disadvantage for you. All of those possibilities will
not happen within you if you take IFRS, Fair Value and Corporate Governance: The Impact on Budgets,
Balance Sheets and Management Accounts (Spanish Edition) as the daily resource information.

John Bergeron:

Does one one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Attempt to
pick one book that you just dont know the inside because don't assess book by its include may doesn't work
the following is difficult job because you are afraid that the inside maybe not seeing that fantastic as in the
outside search likes. Maybe you answer may be IFRS, Fair Value and Corporate Governance: The Impact on
Budgets, Balance Sheets and Management Accounts (Spanish Edition) why because the great cover that
make you consider regarding the content will not disappoint an individual. The inside or content is usually
fantastic as the outside or maybe cover. Your reading sixth sense will directly show you to pick up this book.

Shelly Reder:

Reading a book being new life style in this calendar year; every people loves to study a book. When you
learn a book you can get a lot of benefit. When you read publications, you can improve your knowledge,
since book has a lot of information onto it. The information that you will get depend on what types of book
that you have read. If you wish to get information about your analysis, you can read education books, but if
you want to entertain yourself you are able to a fiction books, this sort of us novel, comics, as well as soon.
The IFRS, Fair Value and Corporate Governance: The Impact on Budgets, Balance Sheets and Management
Accounts (Spanish Edition) will give you a new experience in reading through a book.
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