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The aim of this book is to make more widely available a body of recent research activity that has become
known as applied general equilibrium analysis. The central idea underlying this work is to convert the
Walrasian general equilibrium structure (formalized in the 1950s by Kenneth Arrow, Gerard Debreu and
others) from an abstract representation of an economy into realistic models of actual economies. Numerical,
empirically based general equilibrium models can then be used to evaluate concrete policy options by
specifying production and demand parameters and incorporating data reflective of real economies. Shoven
and Whalley describe all aspects of developing applied general equilibrium models, including developing an
appropriate equilibrium structure, calibrating the model, compiling counterfactual equilibria, and interpreting
results. The authors contend that the Walrasian general equilibrium model provides an ideal framework for
appraising the effects of policy changes on resource allocation, assessing who gains and who loses, and the
policy impacts not well covered by empirical macro models. The applications in the book illustrate a number
of ways in which fresh insights are provided in long standing policy controversies.
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From reader reviews:

Alan Williams:

Book is to be different for each and every grade. Book for children right up until adult are different content.
As it is known to us that book is very important for people. The book Applying General Equilibrium
(Cambridge Surveys of Economic Literature) was making you to know about other information and of
course you can take more information. It is rather advantages for you. The guide Applying General
Equilibrium (Cambridge Surveys of Economic Literature) is not only giving you considerably more new
information but also to get your friend when you really feel bored. You can spend your personal spend time
to read your e-book. Try to make relationship with the book Applying General Equilibrium (Cambridge
Surveys of Economic Literature). You never experience lose out for everything in case you read some books.

Crystal Dewitt:

This Applying General Equilibrium (Cambridge Surveys of Economic Literature) are generally reliable for
you who want to be a successful person, why. The explanation of this Applying General Equilibrium
(Cambridge Surveys of Economic Literature) can be among the great books you must have is actually giving
you more than just simple looking at food but feed you actually with information that might be will shock
your earlier knowledge. This book is usually handy, you can bring it everywhere you go and whenever your
conditions at e-book and printed people. Beside that this Applying General Equilibrium (Cambridge Surveys
of Economic Literature) forcing you to have an enormous of experience like rich vocabulary, giving you test
of critical thinking that we understand it useful in your day action. So , let's have it and enjoy reading.

Clarence Kissel:

Would you one of the book lovers? If yes, do you ever feeling doubt when you are in the book store?
Attempt to pick one book that you never know the inside because don't determine book by its handle may
doesn't work is difficult job because you are scared that the inside maybe not because fantastic as in the
outside look likes. Maybe you answer is usually Applying General Equilibrium (Cambridge Surveys of
Economic Literature) why because the fantastic cover that make you consider concerning the content will not
disappoint an individual. The inside or content is usually fantastic as the outside or even cover. Your reading
sixth sense will directly assist you to pick up this book.

Betty Dunham:

Within this era which is the greater person or who has ability to do something more are more important than
other. Do you want to become considered one of it? It is just simple method to have that. What you must do
is just spending your time not much but quite enough to experience a look at some books. One of several
books in the top collection in your reading list is usually Applying General Equilibrium (Cambridge Surveys
of Economic Literature). This book which is qualified as The Hungry Mountains can get you closer in
becoming precious person. By looking way up and review this book you can get many advantages.
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