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A rare analytical look at the financial crisis using simple analysis

The economic crisis that began in 2008 revealed the numerous problems in our financial system, from the
way mortgage loans were produced to the way Wall Street banks leveraged themselves. Curiously enough,
however, most of the reasons for the banking collapse are very similar to the reasons that Long-Term Capital
Management (LTCM), the largest hedge fund to date, collapsed in 1998. The Crisis of Crowding looks at
LTCM in greater detail, with new information, for a more accurate perspective, examining how the
subsequent hedge funds started by Meriwether and former partners were destroyed again by the lapse of
judgement in allowing Lehman Brothers to fail.

Covering the lessons that were ignored during LTCM's collapse but eventually connected to the financial
crisis of 2008, the book presents a series of lessons for hedge funds and financial markets, including touching
upon the circle of greed from homeowners to real estate agents to politicians to Wall Street.

Guides the reader through the real story of Long-Term Capital Management with accurate descriptions,●

previously unpublished data, and interviews
Describes the lessons that hedge funds, as well as the market, should have learned from LTCM's collapse●

Explores how the financial crisis and LTCM are a global phenomena rooted in failures to account for risk●

in crowded spaces with leverage
Explains why quantitative finance is essential for every financial institution from risk management to●

valuation modeling to algorithmic trading
Is filled with simple quantitative analysis about the financial crisis, from the Quant Crisis of 2007 to the●

failure of Lehman Brothers to the Flash Crash of 2010

A unique blend of storytelling and sound quantitative analysis, The Crisis of Crowding is one of the first
books to offer an analytical look at the financial crisis rather than just an account of what happened. Also
included are a layman's guide to the Dodd-Frank rules and what it means for the future, as well as an
evaluation of the Fed's reaction to the crisis, QE1, QE2, and QE3.
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From reader reviews:

Jennifer McNab:

Why don't make it to be your habit? Right now, try to prepare your time to do the important take action, like
looking for your favorite book and reading a guide. Beside you can solve your problem; you can add your
knowledge by the reserve entitled The Crisis of Crowding: Quant Copycats, Ugly Models, and the New
Crash Normal. Try to stumble through book The Crisis of Crowding: Quant Copycats, Ugly Models, and the
New Crash Normal as your pal. It means that it can for being your friend when you truly feel alone and
beside that course make you smarter than before. Yeah, it is very fortuned for you. The book makes you far
more confidence because you can know almost everything by the book. So , we need to make new
experience and also knowledge with this book.

Jeffrey Stampley:

What do you consider book? It is just for students since they're still students or that for all people in the
world, what the best subject for that? Just you can be answered for that concern above. Every person has
distinct personality and hobby for every single other. Don't to be pushed someone or something that they
don't desire do that. You must know how great and also important the book The Crisis of Crowding: Quant
Copycats, Ugly Models, and the New Crash Normal. All type of book would you see on many sources. You
can look for the internet options or other social media.

Jeffrey Messina:

Do you certainly one of people who can't read enjoyable if the sentence chained in the straightway, hold on
guys this particular aren't like that. This The Crisis of Crowding: Quant Copycats, Ugly Models, and the
New Crash Normal book is readable by simply you who hate those straight word style. You will find the
facts here are arrange for enjoyable examining experience without leaving even decrease the knowledge that
want to give to you. The writer of The Crisis of Crowding: Quant Copycats, Ugly Models, and the New
Crash Normal content conveys prospect easily to understand by most people. The printed and e-book are not
different in the content but it just different such as it. So , do you still thinking The Crisis of Crowding:
Quant Copycats, Ugly Models, and the New Crash Normal is not loveable to be your top checklist reading
book?

Loren Hatmaker:

This The Crisis of Crowding: Quant Copycats, Ugly Models, and the New Crash Normal are reliable for you
who want to be described as a successful person, why. The main reason of this The Crisis of Crowding:
Quant Copycats, Ugly Models, and the New Crash Normal can be one of the great books you must have is
usually giving you more than just simple studying food but feed you actually with information that maybe
will shock your before knowledge. This book is usually handy, you can bring it all over the place and
whenever your conditions in the e-book and printed versions. Beside that this The Crisis of Crowding: Quant



Copycats, Ugly Models, and the New Crash Normal forcing you to have an enormous of experience such as
rich vocabulary, giving you demo of critical thinking that we understand it useful in your day pastime. So ,
let's have it and luxuriate in reading.
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