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The financial markets industry is at the same crossroads as the automotive industry in the late 1970s.
Margins are collapsing and customization is rapidly increasing. The automotive industry turned to quality
and its no coincidence that in the money management industry many of the spectacular failures have been
due largely to problems in quality control. The financial industry in on the verge of a quality revolution.
New and old firms alike are creating new investment vehicles and new strategies that are radically changing
the nature of the industry. To compete, mutual funds, hedge fund industries, banks and proprietary trading
firms are being forced to quicklyy research, test and implement trade selection and execution systems. And,
just as in the early stages of factory automation, quality suffers and leads to defects. Many financial firms fall
short of quality, lacking processes and methodologies for proper development and evaluation of trading and
investment systems.
Authors Kumiega and Van Vliet present a new step-by-step methodology for such development. Their
methodology (called K|V) has been presented in numerous journal articles and at academic and industry
conferences and is rapidly being accepted as the preferred business process for the institutional trading and
hedge fund industries for development, presentation, and evaluation of trading and investment systems. The
K|V model for trading system development combines new product development, project management and
software development methodologies into one robust system. After four stages, the methodology requires
repeating the entire waterfall for continuous improvement.
The discussion quality and its applications to the front office is presented using lessons learned by the
authors after using the methodology in the real world. As a result, it is flexible and modifiable to fit various
projects in finance in different types of firms. Their methodology works equally well for short-term trading
systems, longer-term portfolio management or mutual fund style investment strategies as well as more
sophisticated ones employing derivative instruments in hedge funds.
Additionally, readers will be able to quickly modify the standard K|V methodology to meet their unique
needs and to quickly build other quantitatively drive applications for finance. At the beginning and the end of
the book the authors pose a key question: Are you willing to change and embrace quality for the 21st century
or are willing to accept extinction?
The real gem in this book is that the concepts give the reader a road map to avoid extinction.

* Presents a robust process engineering framework for developing and evaluating trading and investment
systems
* Best practices along the step-by-step process will mitigate project risk, model risk, and ensure data quality.
* Includes a quality model for backtesting and managing market risk of working systems.
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From reader reviews:

Louis Vasquez:

Nowadays reading books are more than want or need but also turn into a life style. This reading behavior
give you lot of advantages. The benefits you got of course the knowledge even the information inside the
book this improve your knowledge and information. The knowledge you get based on what kind of guide
you read, if you want attract knowledge just go with education and learning books but if you want sense
happy read one using theme for entertaining including comic or novel. The Quality Money Management:
Process Engineering and Best Practices for Systematic Trading and Investment (Financial Market
Technology) is kind of e-book which is giving the reader unpredictable experience.

Harriet White:

Information is provisions for folks to get better life, information nowadays can get by anyone at everywhere.
The information can be a information or any news even a huge concern. What people must be consider any
time those information which is inside former life are challenging to be find than now's taking seriously
which one is appropriate to believe or which one the actual resource are convinced. If you have the unstable
resource then you get it as your main information it will have huge disadvantage for you. All of those
possibilities will not happen in you if you take Quality Money Management: Process Engineering and Best
Practices for Systematic Trading and Investment (Financial Market Technology) as your daily resource
information.

Daniel Caudle:

Reading a e-book tends to be new life style on this era globalization. With studying you can get a lot of
information that will give you benefit in your life. With book everyone in this world may share their idea.
Ebooks can also inspire a lot of people. Lots of author can inspire their own reader with their story or maybe
their experience. Not only situation that share in the ebooks. But also they write about the ability about
something that you need case in point. How to get the good score toefl, or how to teach children, there are
many kinds of book that you can get now. The authors these days always try to improve their expertise in
writing, they also doing some analysis before they write with their book. One of them is this Quality Money
Management: Process Engineering and Best Practices for Systematic Trading and Investment (Financial
Market Technology).

Nicole Montes:

What is your hobby? Have you heard in which question when you got scholars? We believe that that
problem was given by teacher to their students. Many kinds of hobby, Every person has different hobby. So
you know that little person like reading or as studying become their hobby. You have to know that reading is
very important and also book as to be the issue. Book is important thing to increase you knowledge, except



your own personal teacher or lecturer. You will find good news or update concerning something by book.
Amount types of books that can you choose to adopt be your object. One of them is niagra Quality Money
Management: Process Engineering and Best Practices for Systematic Trading and Investment (Financial
Market Technology).
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